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INDEPENDENT AUDITORS’ REPORT

~ TO THE MEMBERS OF VISAMAN GLOBAL SALES LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of VISAMAN GLOBAL SALES LIMITED,
which comprise the Balance Sheet as at 31stMarch 2020, the Statement of Profit and Loss, cash flow
statement and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

~ The Company’s Board of Directors is responsible for the matters in section 134(5) of the Companies
- Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in accordance
- with the accounting principles generally accepted in India, including the Accounting Standards
_ specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
 responsibility also includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing and detecting
the frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
- maintenance of internal financial control, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
- statements that give a true and fair view and are free from material misstatement, whether due to
~ fraud or error.

Auditor’s Responsibility

~ Our responsibility is to express an opinion on these financial statements based on our audit.

~ We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
- of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
' misstatement.

* An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
- assessment of the risks of material misstatement of the financial statements, whether due to fraud or
- error. In making those risk assessments, we considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the fi pCrStas
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financialstatements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally
accepted in India;

a) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2020;
b) In the case of the Statement of Profit and Loss, of the profit as at March 31,2020
¢) In the case of the Statement of Cash Flow Statement as at March 31,2020

Report on Other Legal and Regulatory Requirements

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company
so far as appears from our examination of those books (and proper returns adequate for the
purposes of our audit have been received from the branches which is also audited byus)

c) the Balance Sheet, the Statement of Profit and Loss and Cash Flow Statement dealt with by
this Report are in agreement with the books of account.[and the returns received from the

branches which are prepared byus]

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the directors as on 31 March, 2020,
taken on record by the Board of Directors, none of the directors is disqualified as on 31March,
2020, from being appointed as a director in terms of Section 164(2) of the Act.

For, VISAMAN GLOBAL SALES LIMITED For
Sureshchandravasa MitulkumarVasa A.V. Anjaria& Co.
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CARQ Report
[ report that:
1. Fixed Asset:

a. The company has maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

b. As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.

c. The title deeds of immovable properties are held in the name of the company.

2. Inventory:

As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals. No material discrepancy was noticed on physical
verification of stocks by the management as compared to book records.

3. Loans, Guarantee and Advances given:

According to the information and explanations given to us and on the basis of our
examination of the books of account, the Company has not granted any loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or other parties listed in the
register maintained under Section 189 of the Companies Act, 2013. Consequently, the
provisions of clauses iii (a), (b) and (c)of the order are not applicable to the Company.

4. Loans, Guarantee and Advances to Director of Company:

In respect of loans, investiments, guarantees, and security, provisions of section 185 and 186
of the Companies Act, 2013 have been complied with.

5. Deposits:

The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

6. Maintenance of costing records:
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As per information & explanation given by the management, maintenance of cost records has
not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act, 2013.

7. Deposit of statutory liabilities:

» According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State Insurance,
Income-tax, Sales-tax, Service Tax, Goods and Service tax, Custom Duty, Excise Duty,
value added tax, cess and any other statutory dues to the extent applicable, have
generally been regularly deposited with the appropriate authorities. According to the
information and explanations given to us there were no outstanding statutory dues as
on 31t March 2020 for a period of more than six months from the date they became

payable.

e According to the information and explanations given to us, there is no amount
payable in respect of income tax, service tax, sales tax, customs duty, excise duty,
value added tax and cess whichever applicable, which have not been deposited on
account of any disputes.

8. Default in repayment of borrowings:

In our opinion and according to the information and explanations given by the management,
we are of the opinion that, the Company has not defaulted in repayment of dues to a
financial institution, bank, Government or debenture holders, as applicable to the company.

9, Funds raised and utilization:

Based on our audit procedures and according to the information given by the management,
the money raised by way of initial public offer or further public offer (including debt
instruments) and term loans have been applied for the purpose for which they were
obtained.

10. Fraud and whistle-blower complaints:

According to the information and explanations given to us, we report that no fraud by the
company or any fraud on the Company by its officers or employees has been noticed or
reported during the vear.

11. Managerial Remuneration:

VISAMAN GLOBAL SALES HM!TED

|\

DIRECTOR




According to the information and explanations given to us, we report that managerial
remuneration has been paid in accordance with the requisite approvals mandated by the
provisions of section 197 read with Schedule V to the Companies Act.

12. Nidhi Company:

The company is not 4 Nidhi Company. Therefore, clause (xii) of the order is not applicable to
the company.

13. Related Party Transactions:

According to the information and explanations given to us, all transactions with the related
parties are in compliance with sections 177 and 188 of Companies Act, 2013 where applicable
and the details have been disclosed in the Financial Statements etc. as required by the
applicable accounting standards.

14. Internat Audit:

The company does not have an internal audit system commensurate with the size and nature
of its business.

15. Prefrential allotment:

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review.

16. Non Cash Transactions:

The company has not entered into non-cash transactions with directors or persons connected
with him.

17. Cash Losses:

The company has not incurred cash losses in the financial year and in the immediately
preceding financial year

18. Resignation of Statutory Auditors:
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There has been no instance of any resignation of the statutory auditors occurred during the
year

19. Material uncertainty on meeting liabilities:

No material uncertainty exists as on the date of the audit report that company is capable of
meeting its liabilities »xisting at the date of balance sheet as and when they fall due within a
period of 1 vear from the balance sheet date

20. Transfer to fund specified under Schedule VII of Companies Act, 2013

In respect of other than ongoing projects, the company has not transferred unspent amount
to a Fund specified in Schedule VII to the Companies Act within a period of six months of the
expiry of the financial year in compliance with second proviso to sub-section (5) of section
135 of the said Act;

21. Registration under RBI act:

The company is not required to be registered under section 45-IA of the Reserve Bank of
India Act, 1934.

For, VISAMAN GLOBAL SALES LIMITED For
Sureshchandra Vasa MitulkumarVasa A.V. Anjaria& Co,
. Tas Chartered Accountant
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Director Director P -
DIN:07796146 DIN : 07789750 Toprietor
UDIN :20167638AAAAHI4759 o0
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Place: Bhavnagar
Date: 03/12/2020



Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of VISAMAN GLOBAL SALES
LIMITED. (“The Company”) as of 31 March 2020 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internai control over financial reporting criteria established by the Company
considering the essentiai components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India ('ICAl'. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controis over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financiai control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
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with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company: and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For, VISAMAN GLOBAL SALES LIMITED For
Sureshchandra Vasa MitulkumarVasa _ A.V. Anjariaé& Co.
) Chartered Accountant

@ i % \P}VQ/ [ O\
Director Director .
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VISAMAN GLOBAL SALES LIMITED

Go., JAIN TRADERS, 8, SORATHIAWADI, NEAR NARMADA, 80 FEET ROAD, RAJKOT-360002

CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31/03/2020

GROUPS PARTICULARS AMOUNT RS. AMOUNT RS.
A CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax 21,86,836.00
Adjustments for:
Depreciation 43,422.00
Bank Charges 3,52,906.00
Bank Interest paid 16,45,729.00 20,42,057.00
Operating Profit before Working Capital Changes 42,28,893.00
Adjustments for:
Decrease/(Increase) in Receivables -7,03,15,790.00
Decrease/(Increase) in other current Assets -2,68,98,410.00
Increase/ (Decrease) in Provision 27,500.00
Decrease/(Increase) in Inventories -3,32,09,350.00
Increase/ (Decrease) in other current liability 41,94,756.00
Increase/ (Decrease) in Payables 4,74,41,561.00
Cash generated from operations -7,45,30,840.00)
Income Tax paid -6,00,000.00

Net Cash flow from Operating activities

-7,51,30,840.00)

B CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets

-1,43,285.00

Increase in Deposit

-20,000.00

Net Cash used in Investing activities

-1,63,285.00]

c CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long term & Short term Borrowings

6,30,11,965.00

Proceeds from Issuance of share capital

Bank Charges

-3,52,906.00

Interest paid

-16,45,729.00

Net Cash used in financing activities

6,10,13,330.00

Net increase in cash & Cash Equivalents

-1,42,80,795.00|

Cash and Cash equivalents as at 01.04.2019

Cash and Cash equivalents as at 31.03.2020 (1,42,80,795.00)
Cash & Cash Equivalents

Cash in Hand 7,92,234.00
Cash at Bank 92,923.00]
Cash & Cash equivalents as stated 8,85,157.00

As Per Our Report Of Even Date

Sureshchandra Vasa

M

Director
DIN : 07796146

UDIN : 2016763BAAAAHI4759

Place : BHAVNAGAR
Date : 03/12/2020

Mitulkumar Vasa

Director
DIN : C7789750

OFEn~) St |

ANAND VIJAYBHAI ANJARIA

A.V. ANJARIA & CO.
Chartered Accountant
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VISAMAN GLOBAL SALES LIMITED
C/o., Jain Traders, 8, Soratiyawadi, Near Narmda, 80 Feet Road, Rajkot - 360002.
Balance sheet for the year ended 31-03-2020
Dot o otEa o S No. | 31/03/2020 31/03/2019
EQUITY AND LIABILITIES
(A) Shareholders’ funds
Share capital S 1,60.00,000 =
Reserves and surplus 2 17,37.871 &
Money received against share warrants - -
1,77,37,871 -
Share application money pending allotment - -
(B) Non-current liabilities
Long-term borrowings 3 11,89,213 B
Deferred tax liabilities (Net) = -
Other Long term liabilities - =
Long-term provisions - -
11,89,213 -
I(C) Current liabilities
Short-term borrowings v 6,18,22,752 -
Trade payables 5 4,74,41,561 -
|Other current liabilities 6 41,94,756 =
Short-term provisions 7 5,81,001 -
11,40,40,070 -
TOTAL 13,29,67,154 | -
ASSETS N I
(A) Non-current assets
Property, Plant and Equipment
Tangible assets 8 99.863 -
Intangible assets - -
Capital work-in-progress - -
Intangible assets under development - -
99,863 -
Non-current investments = =
Deferred tax assets (net) 9 1.04.536 -
Long-term loans and advances * =
Other non-current assets - =
1,064,536 -
(B) Current assets
Current investments - =
Inventories 10 3.32.,09.350 -
Trade receivables 11 7,03,15,790 -
Cash and cash equivalents 12 8.85.157 -
Short-term loans and advances 13 2.24.28 281 =
Other current assets 14 59.24.177
13,27,62,755 -
TOTAL 13,29,67,154 -
In terms of our attached report of even date
For VISAMAN GLOBAL SALES LIMITED For AV ANJARIA & CO.
), Chartered Accountant
Sureshchandra Vasa Mitulkumar Vasa -
Director Director WAV Qryuta
DIN:07796146 DIN:07789750 ANAND VIJAYBHAI ANJARIA
UDIN : 20167638AAAARI4T750 PROPRIETOR
Place : BHAVNAGAR Mem.No.: 167638
Date : 03/12/2020 FRN No.: 142767W




VISAMAN GLOBAL SALES LIMITED

C/o., Jain Traders, 8, Soratiyawadi, Near Narmda, 80 Feet Road, Rajkot - 360002.

Statement of Profit & Loss for the year ended 31/03/2020

s 2R BN Note | Asomn ~Ason
.. Particulars s S e Sk e
. ki wioaon GRS No, |5 AIN32080 1 - 3803/2019
Revenue from operations 15 47,98.85.788 -
Other income - -
Total Revenue 47,98,85,788 -
Expenses
Cost of materials consumed 16 60,65,797 -
Purchases of Stock-in-Trade 17 49,55,02,435 -
Changes in inventories of finished goodswork-in-pro| 18 -3,32,09,350 .
Employee benefits expense 19 53,75,226 -
Finance costs 20 19,98.635 -
Depreciation and amortization expense 21 43,422
Other expenses 22 19,22,787
Total expenses 47,76,98,952 -
Profit before exceptional, extraordinary and prior per 21,86.836
Exceptional items -
Profit before extraordinary and prior period items ang 21,86,836 -
Extraordinary ltems -
Profit before prior period items and tax 21.86.836
Prior Period Items - -
Profit before tax 21,86,836 -
Tax expense: 23
Current tax 5.53.501
Deferred tax -1,04,536
Profit/(loss) for the period from continuing operation 17.37,871 -
Profit/(loss) from discontinuing operations - -
Tax expense of discontinuing operations - -
Profit/(loss) from Discontinuing operations (after tax - -
Profit/(loss) for the period 17,37,871 =
Earnings per equity share:
Basic 1.09
Diluted *

In terms of our attached report of even date
For VISAMAN GLOBAL SALES LIMITED

Sureshchandra Vasa Mitulkumar Vasa

For A YV ANJARIA & CO.
Chartered Accountant

Director Director O\EunD QX‘M.
DIN:07796146 DIN:07789750 e ANAND VIJAYBHAI ANJARIA
UDIN : 20167638AAAAHI4759 PROPRIETOR
Place : BHAVNAGAR Mem.No.: 167638

Date : 03/12/2020 FRN No.: 142767W




NOTES ON ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2020

1 - Share Capital

PCarticulars 31/03/2020 31/03/2019
Authorised
3200000 Equity Shares of Rs. 10/- Par Value 3,20,00,000 »
3,20,00,000 -
Issued, Subscribed and Paidup
1600000 Equity Shares of Rs. 10/- Par Value Fully Paidup 1,60.00,000 -
1,60,00,000 -

Details of shareholder holding as at March 31, 2020 is set out below:

o Value of Shares | Value of Shares
Yo of Number of

Name of Person Holding shares as on 31-03- ason 31-03-

2020 2019
Sureshchandra G. Vasa 51.00% 8.16.000 81.60,000
Mitulkumar S. Vasa 36.00% 5,76,000 57,60,000
Illaben S. Vasa 6.997% 1,11,952 11,19,520
Avni M. Vasa 6.00% 96,000 9,60.000 -
Bhavesh D. Talsaniya 0.001% 16 160 -
Brijesh N. Kular 0.001% 16 160 -
Kaushik G. Shah 0.001% 16 160 -
100.00% 16,00,000 1,60,00,000 -

1.1 - Details of shares held by shareholders holding more than 5% of the aggregate shares

Name of Person Number of Value of Shares

shares e

Sureshchandra G. Vasa 8.16,000 81.60,000
Mitulkumar S. Vasa 5.76,000 57,60,000
Illaben S. Vasa 1,11,952 11,19,520
Avni M. Vasa 96.000 9.60,000
15,99,952 1,59,99,520

1.2 - The Company has only one class of equity shares of par value Z 10 each. Each equity shareholder is
entitled to one Vote per share held, and on liquidation entitled to receive balance of net assets remaining
after settlement of all debts, Creditors & preferential amounts, proportionate to their respective

shareholding. No dividend is proposed.

VISAMAN GLOBAL SALES LIMITED
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2 - Reserve and Surplus
Particulars 31/03/2020 31/03/2019
Securities Premium Reserve :
Opening Balance - -
Addition during the year - -
Total (A) - -
Capital Reserve, Capital Redemption Reserves - -
Debenture Redemption Reserves, Revalueation Reserves - -
Share Options Outstanding Accounts - -
Total (B) “ -
Surplus (Profit and Loss Account):
Opening Balance - -
Amount Transferred From Statement of P&L 17,37,871 =
Profit available for Appropriation 17,37,871 -
Appropriations:
Less : Proposed Dividend - -
Less : Corporate Dividend tax thereon - -
Total ('C) 17,37,871 -
Total (A+B+C) 17,37,871 -
3 - Long Term Borrowings
P_articulars 31/03/2020 31/03/2019
Secured Loans : - -
Unsecured Loans:
From Related Parties 11.89,213
From Others -
11,89,213 -
4 - Short Term Borrowings
Particulars 31/03/2020 31/03/2019
Loans repavable on demand
Banks
Secured
Axis Bank CF919030080719489 5,02,79,943 -
Kotak Mahindra Bank -115 1,15.42,809 -
6,18,22,752 -
4 1- Loan Repayable on Demand includes Cash Credit facilities secured by way of hypothecatlon of

VISAMAN GLOBAL SALES LIMITED
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S - Trade Payables

Particulars

—_—
—_——

31/03/2020 31/03/2019
Micro, Small and Medium Enterprise 17,44,672 E
Others 4,56,96,889 -
4,74,41,561 -
6 - Other Current Liabilities
Particulars 31/03/2020 31/03/2019
Advance From Customers 16.46,363
Other Payable
Statutory Liabilities 1,80.684 -
Other Current Liabilities 23,67,709 -
41,94,756 -
7 - Short Term Provisions B ~
Particulars 31/03/2020 31/03/2019
Tax Provision
Current Tax 5,53,501 .
Others
Audit FeesProvision 27,500
5,81,001 -
9 - Deferred Taxes B
Particulars 31/03/2020 31/03/2019
Deferred Tax Assets 1.04,536 -
1 1,04,536 .
10 - Inventories
Particulars 31/03/2020 31/03/2019
Plates & Sheets 14.85,381 -
Steels & Pipes 1,80,30,943 -
Structural Steels 1,36,93.026 -
3,32,09,350 -

10.1 - Closing Stock is vilue:} at Cost or Net Realisable Value whichever is Lower.
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|11 - Trade receivables

Particulars

31/03/2020

31/03/2019

Outstanding for Less Than Six Months
Outstanding for More Than Six Months

7.03,15,790

7,03,15,790

11.1 - Trade Reecivables are unsecured but considered good by the management.

11.2 - No trade or other receivable are due from directors or other officers of the company either
serverally or jointly with any cther person, nor any trade.

12 - Cash and cash equivalents

Particulars 31/03/2020 31/03/2019
Cash in Hand 7,92,234 =
Balances With Banks
Asix Bank Ca A/c 92.923 -
3,85,157 -
13 - Short-term loans and advances
Particulars 31/03/2020 31/03/2019
Unsecured, Considered Good
Loans and Advances to Related Parties - =
Total (A) - -
Loans and Advances to Otheis
. ; ’ Xow L3 . L "
Ad\_r:mccs recoverable in cash or in kind or for value to be 22428281 )
received
Advance to Staff
Debts due by directors, other officers of the company or firms or
private companies in which director is partner or director or
member
Total (B) 2,24,28,281 -
2,24,28,281 :
14 - Other current assets
Particulars 31/03/2020 31/03/2019
Advance Income Tax paid “ 6,00,000 -
GST Receivable 48.87,153 -
CDSL Deposit 10,000 -
Preliminary Expense 4,17,024
NSDL Deposit 10,000
59,24,177
VISAMAN GLOBAL SALES LlMITED
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|15 - Revenue from operations

—___——_____-_T-
Particuiars 31/03/2020 31/03/2019
Sale of Goods
Charges On Sales 12,60,629
Interstate Sales 23,92.425 -
Local Sales 46,76.06,200 -

Other Operating Revenues

Discount Income 76,04,479 -
Rate Difference 9,95,651 -
Miscellaneous Income 26,404 -
47,98,85,788 -

|16 - Cost of Material Consumed |
Particulars 31/03/2020 31/03/2019

Direct Expenses

Charges On Purchase 2,18,255 -
Godown Rent Expense 36.000 -
Labour Charges 1.86.,391 -
Scrap Expense 7,825 =
Transportation Expense 30,91,352 -
Sales Rate Difference 1,23,674 -
Forwarding & Packaging Charge 300 -
Crain Service Charges 2.000 -
Commission Expense 24,00,000 -
60,65,797 -

17 - Purchases of Stock-in-Trade

Particulars 31/03/2020 31/03/2019

Goods
Local Purchase ' 31,56,29.337 -
Interstate Purchase 17,97,87,228 -
Weigh Bridge Charges Expense 85,870 -
49,55,02,435 -

VISAMAN GLOBAL SALES LIMITED
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18 - Changes in inventories of finished goods, work-in-progress and Stock-
in-Trade
Particulars 31/03/2020 31/03/2019
Opening
Finished Goods
Closing
Finished Goods 3,32,09,350
3,32,09,350 -
Increase/Decrease
Finished Goods -3,32,09,350
-3,32,09,350 -
Details of Changes in Inventory
Particulars 31/03/2020 31/03/2019
Finished Goods
Plates & Sheets -14,85,381
Steels & Pipes -1,80,30.943 -
Structural Steels -1,36,93,026 -
-3,32,09,350 -
19 - Employee benefits expense
Particulars 31/03/2020 31/03/2019
Salary, Wages & Bonus
Director Salary 18,58.000 -
Salary 35,17,226
53,75,226 -
20 - Finance costs
Particulars 31/03/2020 31/03/2019
Interest Expenses
Interest Expenses 16.45.729 -
Bank Charges 3,52,906 -
19,98.635 .
21 - Depreciation and amortisation expense
Particulars 31/03/2020
Depreciation & Amaortisation
Depreciation Tangible Assets 43,422
43,422

VISAMAN GLOBAL SALES LIMITED
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22 - Other expenses

BT

\ok

DIRECTOR

Particulars 31/03/2020 31/03/2019
Administrative and General Expenses
Telephone Postage 7.242
Printing Stationery 1,28,417
Repair & Maintenance Expense 88.285 -
Electricity Expenses 55,892 -
Legal & Consultancy Fees 6.72.348 -
Audit Fees 27,500 -
Travelling Expense 92,278 -
Donation 99.000 -
Fire Safety and Security Expenses 9.000 -
CDSL Fees 17.083 -
Membership Charge 3.618 -
NSDL Annual Custedy Fee 1.667 -
NSDL Fees 15,000 -
Late Fees, Interest & Penalty Expense 7.038 -
Office Expense 89.548 .
Gift Expenses 64.833 -
Internet Expense 40,617 -
Recruitment Expense 99.986 -
Software Expenses 2,31,000
Website Design & Development 30,000
Postage & Courier Expense 17,448 -
Selling Distribution Expenses
Advertising Promotional Expenses 20,731 -
Assets Written Off
Preliminary Exp W/o 1.04.256
19,22,787 I -
23 - Tax expense
Particulars 31/03/2020 31/03/2019
Current tax 5.53.501 8
Deferred tax -1.04.536 -
4,48,965 -
VISAMAN GLOBAL SALES LIMITED




3 - Long Term Borrowings

Particulars 31/03/2020 31/03/2019
Unsecured Loan From
Director
Mitulchandra S Vasa 499 .
Sureshchandra G Vasa 1,188,714 -
1,189,213 -
5 - Trade Payables
Particulars 31/03/2020 31/03/2019
Creditors Due others
Micro. Small and Medium Enterprise
Ackroll Steel Pvt Ltd 56,452 -
Balaji Coated Metal industries 1,688,220
Total (A) 1,744,672
Others
Jignesh Chovatiya-deposit 4,500
Kaushikbhai Shah-deposit 5,500
New Projects Tracker Research Information Service 27.848
Shree Mahabali Express Pvt. Ltd. 1,890
Shree Ram Weigh Bridge 8,360
Manish R Devmurari (deposite) 5,000
Manojkumarlati - Deposite 50,000
NileshVisavadiya (deposite) 5,000
RadhikaMansukhbhaiBera-deposit 7,000
ShaliniSutaria-deposit 18,000
ShivanandChandrzkanth-deposit 48.000
AshishbhaiChauhan-salary 42,000
Recall Alloys 1,569
Ujaval Alloys 2917
Giriraj Exim Pvt. Ltd. 233,819
Giriraj [ron Limited 198,558
R K Distributors 68.655
Shree Raj Steels 3,147,012
Apl Apollo Tubes Limited 41,750,790
Jignesh Chovatiya 11,777
Sagar P. Chauhan 2,500
ShyamdasVairagi 4,470
Siddheshwari Logistic 51,724
Total (B) 45,696,889
47,441,561
VISAMAN GLOBAL SALES LIMITED
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6 - Other Current Liabilities

Particulars 31/03/2020 31/03/2019
Amount received in advance
From Customers

Balaji Glass & Hardware 513 -
Geeta Sales Corporation 4,200 -
Hilton Steel Trade 6,714 -
Shyam Enterprise (jam Khambhaliya) 4,342 .
Thermal On MetalroofPvt Ltd 75,090 .
Safak Steel Mart 5,158 -
Sudan Steel Associates (vavdi) 26,806 -
Buildquick Machinery Co. 200,000 -
Chunri 100,000 -
Dharmi Steel 100,000 -
Gatral Machine Tools 987 -
Jay Corporation 1,158 -

Narayankrupa Engineering 100,000
Nice Engineering Works 37,626 -
Patel Agro Industries 11,730 -
Patel TechnomationPvt Ltd. 50,000 -

Shree Krishna Agriculture 3,002

Sigma Automaiion System 76,313

Gopal Snacks Pvt. Ltd. 65,392

Khodal Fashion 26,309

Rudra Stainless 18,490
Shambhu Developers 88,349 -
Pipe Junction 644,184 -

1,646,363

Other pavables
Other Current Liabilities

Tds Payable 180,684 -

Bank Interest Payable 87,709

Commission Expense Payable

Avniben M Vasa 190,000 -

Mitul Sureshchandra Vasa HUF 760,000
Steel Sale Prop. lllaben Vasa 570,000 -
Sureshchandra G Vasa HUF 760,000 -
2,280,000 -
4,194,756 z

VISAMAN GLOBAL SALES LiMiTED
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13 - Short-term loans and advances

Kaka Steel Corporation

5,223,323

Particulars 31/03/2020 31/03/2019
Advances to Supplier
Gurukul Training And Consultancy Services 87.865 -
Link IntimePvt Ltd 1,180 -
Newswala Media 25.000 -
Success Setu Pyt Ltd. 2,639 -
Alfa Peb Limited 100,000 -
Jivrajani Automobiles 94,000 -
Senso Beverages 340 -
Abhaylspat (india) Pvt. Ltd. 95,586 -
Apollo Tricoat Tubes Ltd 800,000 -
Essar Steel India Limited 133,341 -
Visaman Sales 21,031,790 -
Voicetree Technologies Pvt Ltd 56,540 -
22,428,281 -
11 - Trade receivables
Particulars 31/03/2020 31/03/2019
Within Six Months

Advance Sice! Corporation 30,462 -
Ahemedabad Pipe Enterprise 232,933 -
Allybee Trading Co. 84,618 -

Amul Sales 4,864
Balaji Traders 675,508 -
Cash And Carry 1,335,329 =
Desai Brothers 107,539 -
Devang Steels 1,067,393 -
Devkrupa Trading 369,006 -
Dhruvi Steel Ard Tubes 106,825 .
Diya Pipe 168,567 -
Gayatri Steel Traders 300,689 -
Ghanshyam Enterprise 26,189 -
Ghiya Bearings 134,428 -
Hariom Steel Traders (ahmedabad) 728,007 -
Hiramani Steel 109,964 -
Jagdish Sales 523,503 -
Jan Steel 590,799 -
Janta Steel Traders (gondal) 8.705 -
Jay Mahavir Steel Tubes 277,387 -

Jay Yogeshvar Steel & Fabrication 338,449

VISAMAN GLOBAL SALES LimTep
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Kalim Steel Traders

Khodiyar Traders

K KPre.feb

Krishna Traders

Madras Steels And Tubes
Mahesh Steel Traders

Mayur Steel (metoda)

Mayur Traders (keshod)

M/s HarilalGangaram

M / S VallabhbhaiGhodasara
Navrang Steel & Traders
Nilesh Enterprise

Om Steel Rajkot

Padmavati Traders

Parasnath Stee! Traders
Radha Enterprise

Radhe Steel & Fabrication
Ratna Steels

Sardar Metal Industries
Sariya Enterprise

Shree Ganesh Steel Tube (pipelaj)
Shree Jayambe Steel - Gondal
Shreeji Steels (amreli)

Shree Krishna Steels - Lohanagar
Shree Ram Steel Corporation
Shree Vijay Steel Traders
Sudan Stec! Corporation
Vihot Steel

Yogeshwar Roofing Industries
Atlantis AgritechPvt Ltd
Bhoomi Agro Industries
Bikaner Agrico

BorsadiyaYugBharatbhaiBorsadiyaJagrutiben A

Burhani Steels

Cast & Blower Co(guj) P Ltd.
C D Patel & Sons

Deepjyot Engineers Pvt.ltd.
Dharti Automobiles

Diamond Industries

Hariom Engineering

Helios Industries

Industrial Engineering Services And Co
Jay Ambe Welding

Jay Khodiyar Casting

Jekson Hydraulic Ltd

Kanak Pipe And Steel
Khodiyar Steel

Krishita Suppliers

Laxmi Display

781,073
146,870
292,434
766,575
73,798
572,914
1,136
64,876
162,045
102,121
897,725
659,315
17.302
174,664
208,433
380,580
22,160
8,732
1,822,958
576,913
2,620
1,542,071
8.092
21,299
100,843
2,730,166
206,948
1,376,573
1,730,179
519,578
1,028,910
105,662
1,804,196
551.805
91,027
71,664
412,009
77,396
128.998
195,797
3,288,423
156,241
176,607
62,356
148,347
293,232
3,499
512,660
357,113

VISAMAN GLOBAL SALES LIMITED

W

DIRECTOR




Mahashakti Engineering Works
Plast World ‘

Premexo Infrastructure

Prima Plastic Ltd.

Radadia Engineering Pvt. Ltd.
Rajoo Engineers Ltd.

Ranparia Engineering Pvt. Ltd.
Redren Energy Pvt Ltd
Shivkrupa Roofing

Shreeji Infrastructure

Shreeji Steels (surat)

Shree Umiya Agro Solvex Private Limited
ShubanAgritechPvt Ltd

Signet Design Pvt. Ltd.

Smith Structures India P Ltd.
Steel House Traders

Sumeru Infra Solution

Taru Steel Mart

Upsurge Seeds Of Agriculture Ltd
Yogeshwer Machine Tools
Ashokbhai-umitya Farm

Baps SwaminarayanMandir - Rajkot
BubblefinePolypackPvt Ltd.
Gayatri Metals Products
HasmukhbhaiSolanki

Khodal Engineering

Krishna Oil Industries

Megha Metal Buildcon

Shree SiddhnathCotexPvt Ltd
Steel Sales

Visaman Sales Pvt Ltd

437,185
372,217
188,517
1,375,538
579,781
12,467
18,953
1,631,029
565,689
1,053,651
1,133,791
5,500
200,000
5,360
4,255,472
696.098
943
254,685
5711
56,869
2,077
145,128
5,286
251,994
239,965
26,375
965,460
246,848
2,328,276
6,520,393
8,853,110

70,315,790

VISAMAN GLOBAL SALES LIMITED
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1.

Accounting Policies & Notes on Accounts

Basis of Preparation of Financial Statements:

These financial statements have been prepared to comply with the Generally Accepted
Accounting Principles in India(Indian GAAP), including the Accounting Standards notified
under Section 133 of the Companies Act, 2013 read with rule 7 of the companies
(Accounts) rules 2015.

The financial statements are prepared as a going concern and on accrual basis under the
historical cost convention, except for certain fixed Assets which are carried at revalued
amounts. The financial statements are presented in Indian rupees.

Management has considered the consequences of COVID-19 and other events and
conditions, and it has determined that they do not create a material uncertainty that casts
significant doubt upon the entity’s ability to continue as a going concern. The impact of
COVID-19 on future performance and therefore on the measurement of some assets and
liabilities or on liquidity might be significant and might therefore require disclosure in the
financial statements, but management has determined that they do not create a material
uncertainty that casts significant doubt upon the entity’s ability to continue as a going
concern.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and the disclosure of contingent assets and
liabilities on the date of the financial statements and the results of operations during the
reporting periods. Although these estimates are based upon management's knowledge of
current events and actions, actual results could differ from those estimates and revisions,
ifany, are recopnized in the current and future periods.

Fixed Assets:

Fixed Assets are stated at cost less depreciation. The cost of an asset comprises its
purchase price and directly attributable expenses. Expenditure for addition and
improvements are capitalized as and when incurred.

Depreciation:

Depreciation/Amortization charge is provided on fixed assets on written-down-value
method as per rates prescribed in companies act, 2013.

Revenue Recognition:

Revenue is recognized when the significant risks and rewards of ownership have been
transferred to the buyer, recovery of the consideration is reasonably certain, the
associated costs and possible return of goods can be estimated reliably, there is no
continuing management involvement with the goods and the amount of revenue can be
measured reliably and stated net of Goods & Services Tax, Sales Tax, VAT, trade di
and rebates.

VISAMAN GLOBAL SALES LIMITED
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Interest income is recognized on time proportion basis, taking into account outstanding
amount and the applicable interest rate.

Dividend income is accounted when the company's right to receive dividend is
established.

6. Taxes on Income:

Provision for current tax is made in terms of provisions of the Income Tax Act, 1961.
Deferred tax on account of timing difference between taxable and accounting income is
provided considering the tax rates and tax laws enacted or substantively enacted by
Balance sheet date, the deferred tax asset is recognized and carried forward only to the
extent that there is a reasonable certainty that the assets will be realized in future.

Minimum Alternate Tax credit is recognized as an asset only when and to the extent there
is convincing evidence that the Company will pay normal income tax during the specified
period. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT Credit Entitlement to the extent there is no longer convincing
evidence to the effect that the Company will pay normal Income Tax during the specified
period.

7. Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders by the weighted average number of equity shares
outstanding during the period.

8. Provisions/Contingencies:

A provision is recognized when there is a present obligation as a result of past event, and
it is probable that an outflow of resources will be required to settle the obligation and in
respect of which a reliable estimate can be made. Provisions are determined (as
provided/charged to the Statement of Profit and Loss) based on estimate of the amount
required to settle the obligation at the Balance Sheet date and are not discounted to
present value, Contingent assets are neither recognized nor disclosed in the financial
statements.

9. Borrowing Cost:

Borrowing Cost attributable to the acquisition or construction of a qualifying asset is
capitalized as part of the cost of the asset. Other borrowing costs are recognized as an
expense in the period in which they are incurred.

10. Foreign Currency Transactions:

Transactions denominated in foreign currencies are normally recorded at the exchange
rate prevailing at the time of the transaction. Any Income or expense on account of
exchange difference either on settlement or translation is recognized in profit and loss
account. Monetary assets and liabilities relating to foreign currency transactions and
forward exchange contracts remaining vnsettled at the end of the year are translated at
year end rates. Further, in respect of transactions covered by forward exchange contracts,
the difference between the contract rate and the spot rate on the date of transa t:on is
charges to Profit & Loss Account over the period of contract.

VISAMAN GLOBAL SALES LIMITED
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11. Impairment of Assets:

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable
value. An impairment loss is charged to the Profit & Loss Account in the year in which as
the asset is identified as impaired. The impairment loss recognized in prior accounting
period is reversed if there has been a change in the estimate of recoverable amount.

12. Prior Period Expenditure:

The change in estimate due to error or omission in earlier period is treated as prior
period items. The items in respect of which liability has arisen/crystallized in the current
year, though pertaining to earlier year is not treated as prior period expenditure.

13. Extra Ordinary Items:

The income or expenses that arise from event or transactions which are clearly distinct
from the ordinary activities of the Company and are not recurring in nature are treated as
extra ordinary items. The extra ordinary items are disclosed in the statement of profit and
loss as a part of net profit or loss for the period in a manner so as the impact of the same
on current profit can be perceived.

14. Employee Benefits:
Company’s contribution to Provident Fund, which is defined contribution schemes, is
charged to Profit & Loss Account.

15. Leave Encashment [AS-15]:

Accounting Standard (AS) - 15 issued by ICAI is Mandatory. However the company has
not made provision for leave encashment benefit on retirement of employee as the
quantum of liability is not ascertainable due to the availability of leave encashment
benefit and availment of leave any time during the service period.

16. Trade Receivables, Trade Payables, Borrowings, Loans & Advances and Deposits
Balances of Trade Receivables, Trade Payables, Borrowings and Loans & Advances and
Deposits are subject to confirmation.

17. Re-grouping/ Re-classification of amounts:

The figures have been grouped and classified wherever they were necessary and have
been rounded off to the nearest rupee.

18. Examination of Books of Accounts & Contingent Liability:

The list of books of accounts maintained is based on information provided by the assesse
and is not exhaustive. The information in audit report is based on our examination of
books of accounts presented to us at the time of audit and as per the information and
explanation provided by the assessed at the time of audit. As on the date of Balance Sheet
there was no outstanding Liability in the contingent nature.

19. Director Personal Expenses:

There are no direct personal expenses debited to the profit and loss account .However,
personal expenditure if included in expenses like telephone, vehicle expenses etc. are not
identifiable or separable.

VISAMAN GLOBAL SALES LIMITED

DIRECTOR




20. Deferred Tax Asset / Liability [AS-22]:

The company has created Deferred Tax Asset / Liability as required by Accounting
Standard (AS) - 22.

21. Details of dues to Micro and small Enterprise as defined under the MSMED Act,
2006:

Under the Micro, Small and Medium Enterprises Development Act, 2006 which came into
force from 2nd October 2006, certain disclosures are required to be made relating to
Micro and Small Enterprises. There are no micro and small enterprises, as defined in the
micro and smail enterprises development act, 2006, to whom the company owes dues on
account of principal amount together with the interest and accordingly no additional
disclosures have been made.

The above information regarding micro and small enterprises has been determined to the
extent such parties have been identified on the basis of information available with the
company. This has been relied upon by the auditors.

22. Examination of Books of Accounts & Contingent Liability :

The list of books of accounts maintained is based on information provided by the assesse
and is not exhaustive. The information in audit report is based on our examination of
books of accounts presented to us at the time of audit and as per the information and
explanation provided by the assessed at the time of audit. As on the date of Balance Sheet
there was no outstanding Liability in the contingent nature.

23. Memorandum under MSME Act, 2006 :

The Company has not received any memorandum (as required to be filed by the suppliers
with the notified authority under the Micro, Small and Medium Enterprises Development
Act, 2006) claiming their status as on 31st March, 2020 as Micro, Small or Medium
enterprises. Consequently the amount paid/payable to these parties could not be
ascertainable.

24. Segment Reporting :

The Company is mainly engaged in providing trading of steel, tube, plats, pipe and all the
activities of the business revolve around this main business. Therefore there are no
separate reportable segments as per the accounting standard 17 Segment Reporting.

25. Other Disclosures :

A. Financial Indebtness:

Based on the independent examination of Books of Accounts, Audited Financial
Statements and other documents of the issuer Company, Visaman Global Sales
Limited and further explanations and information provided by the management of
the Companies, which we believe to be true and correct to the best of our
information and belief, the financial indebtedness of the company as at 31st March
2020 are as mentioned below:
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X | Outstandingason | ¢
| March31,2020 |
e - R e gy Sl S o T
Secured Loan 6,18,22,752 0
Unsecured Loan 11,89,213 0
Total... 6,30,11,965 0

B. Related Party Transactions:

G pm iso
e 2
Related Pe 3
e e e . LR
Avani M. Vasa | DIRECTOR ADVPV9804H 3,08,000
| Commission 2,00,000
Steel sales DIRECTOR'S ACSPV1758] Commission 6,00,000
Prop.lllaben S. MOTHER
Vasa | Purchase 12,79,907
] Sales 1,78,95,300
Mitulkumar S. DIRECTOR ABWPV1573E | Salary 9,60,000
Vasa
Unsecured 499
Loan
Sureshchandra DIRECTOR ABYPV6153C | Salary 5,90,000
G. Vasa
Unsecured 11,88,714
Loan
Mitulkumar 3. DIRECTOR IS AAFHV5829K | Commission 8.00,000
Vasa HUF KARTA
Sureshchandra DIRECTOR IS AADHV1012L | Commission 8,00,000
G. Vasa HUF KARTA
Pipe Junction SISTER AARFP6988R | Purchase 96,017
CONCERN
Sales 7,81,832
Visaman Saies | SISTER ABYPV6153C | Purchase 14,21,81,805
CONCERN
|
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For

Visaman Sales : .‘SISTER AAFCV8772] Purchase 2,29,99,100
Pvt Ltd CONCERN
Sales 1,40,73,000
VISAMAN GLOBAL SALES LIMITED A V ANJARIA &CO.

Sureshchandra Vasa

Director
DIN- 07796146

.

marVasa |

Director

DIN-07789750

UDIN : 20167638 AAAAEW?2693

Place : BHAVNAGAR
Date : 06/10/2020

Chartered Accountants
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